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³7KH�1DWXUH�RI�*RG��:KR�+H�,V´ 
$FWV������-�� 

/HVVRQ�� 

,Q�$�1XWVKHOO 

:KHQ� WKH� DSRVWOH� 3DXO� YLVLWHG�$WKHQV�� KLV� VSLULW� ZDV� GHHSO\� WURXEOHG� E\� WKH�
LGRODWU\� KH� VDZ� �$FWV� ��������:H�QHHG� WKDW� VDPH� VWLUULQJ� RI� KHDUW� DV�ZH�
PLQLVWHU�WR�DQ�HTXDOO\�GDUN�GD\�RI�LGRODWU\��7KH�SUREOHP�ZH�IDFH�WRGD\�LV�
WKH�VDPH�RQH�3DXO�IDFHG�LQ�$WKHQV—WKH�WUXH�*RG�RI�WKH�%LEOH�ZDV�WR�WKHP�
WKH�8QNQRZQ�*RG��Y�������,W�ZDV�+H�ZKRP�3DXO�GHFODUHG�LQ�WKLV�ZRUOG�RI�
GDUNQHVV�� 3DXO� ZDQWHG� WKLV� FLW\� WR� EHWWHU� XQGHUVWDQG� WKH� QDWXUH� RI� *RG��
ZKDW�+H�LV�OLNH��Y�������7KHRORJLDQV�FDOO�WKLV�VWXG\�WKHRORJ\�SURSHU� 

7R�H[SODLQ�ZKDW�*RG�LV�OLNH�LV�WR�GHVFULEH�+LV�DWWULEXWHV�DQG�+LV�ZRUNV��/HVVRQ�
��IRFXVHV�RQ�+LV�DWWULEXWHV��DQG�/HVVRQ���RQ�+LV�ZRUNV��5RODQG�0F&XQH�
GHILQHV� WKH� ZRUG� DWWULEXWH�� ³WKHVH� DWWULEXWHV� DUH� WKH� TXDOLWLHV� ZKLFK� DUH�
LQKHUHQW�LQ�DQG�PDQLIHVWDWLRQV�RI�WKH�EHLQJ�RU�HVVHQFH�RI�*RG´��$�6\VWHP�
DWLF�7KHRORJ\�RI�%LEOLFDO�&KULVWLDQLW\�����������2UGLQDULO\��DQ�DWWULEXWH�FDQ�
EH� HLWKHU� D� TXDOLW\�RU� D� ODFN� RI� TXDOLW\�� VRPHWKLQJ�SRVLWLYH�RU� VRPHWKLQJ�
QHJDWLYH�� $OO� RI�*RG¶V� DWWULEXWHV� DUH� SHUIHFW�� KRZHYHU�� VR� WKH\� DUH� RIWHQ�
FDOOHG�+LV�SHUIHFWLRQV� 

$V�3DXO� GHFODUHG� WR� WKH�PHQ�RI�$WKHQV�ZKDW�*RG� LV� OLNH�� KH� VSRNH�RI�*RG¶V�
JUHDWQHVV� �YY���-��D��� *RG¶V� JRRGQHVV� �YY�� ��E-����� DQG�*RG¶V� SHUVRQ�
KRRG� �YY�� �����7KHVH� FDWHJRULHV�ZLOO� RUJDQL]H� RXU� VWXG\� RI� WKH� QDWXUH� RI�
*RG��DORQJ�ZLWK�DQ�DGGLWLRQDO�VHFWLRQ�RQ�WKH�7ULQLW\� 

 

7R�7KH�7HVWLPRQ\� 

*RG�,V�*UHDW 

'HXW� 
�����-�� 

����0RVHV�DIILUPV�WKH�JUHDWQHVV�RI�WKH�ELEOLFDO�*RG�LQ�WKLV�SDVVDJH��
$V�ZH�EHJLQ�WR�IDWKRP�*RG¶V�JUHDWQHVV��RXU�VWXG\�VKRXOG�FDXVH�
XV�WR�IHDU�+LP��WR�VHUYH�RU�ZRUVKLS�+LP��WR�FOLQJ�WR�+LP�LQ�ORYH��
DQG�WR�VZHDU�E\�+LV�QDPH�LQ�IDLWK��Y�������6LPSO\�SXW��WKH�*RG�
:KR�LV�JUHDW�LV�RXU�*RG��,Q�WKHRORJ\��ZKHQ�ZH�VD\�*RG�LV�JUHDW��
ZH�PHDQ�HVSHFLDOO\�WKDW�+LV�QDWXUH�LV�XQFKDQJHDEO\�LQILQLWH�LQ�
PDQ\�LPSRUWDQW�UHVSHFWV��7KH�DWWULEXWHV�RI�*RG¶V�JUHDWQHVV�VSHDN�
RI�WKH�ZD\V�LQ�ZKLFK�+H�VXUSDVVHV�WKH�OLPLWDWLRQV�NQRZQ�WR�WKRVH�
ZKR�DUH�QRW�*RG��,Q�WKH�FKDUW�WKDW�IROORZV��PDWFK�HDFK�DWWULEXWH�
DQG�SDVVDJH�ZLWK�WKH�OLPLWDWLRQ�*RG�VXUSDVVHV� 
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([RG� 
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���([RGXV����UHFRUGV�RQH�RI�WKH�PRVW�WUDJLF�HYHQWV�RI�WKH�KLVWRU\�RI�
,VUDHO��WKH�JROGHQ-FDOI�LQFLGHQW��$DURQ�GLG�QRW�GHQ\�WKH�/RUG¶V�
H[LVWHQFH��+H�UHGHILQHG�+LV�DWWULEXWHV�LQ�D�ZD\�PRUH�DFFHSWDEOH�
WR�WKH�VLQIXO�SHRSOH�RI�,VUDHO��([RG������-�����2Q�WKH�KHDOV�RI�
WKDW�KRUULILF�HSLVRGH��0RVHV¶V�DSSURDFK�WR�WKH�/RUG�JUHDWO\�FRQ�
WUDVWV�ZKDW�KDG�MXVW�KDSSHQHG��+H�SUD\HG��³6KRZ�PH�QRZ�WK\�
ZD\��WKDW�,�PD\�NQRZ�WKHH��WKDW�,�PD\�ILQG�JUDFH�LQ�WK\�
VLJKW´����������/DWHU�+H�SUD\HG�LQ�WKH�VDPH�YHLQ��³6KRZ�PH�
<RXU�JORU\�´����������+RZ�GRHV�WKH�/RUG�DQVZHU�0RVHV¶V�SUD\HU�
�Y�������DQG�ZKDW�DWWULEXWHV�VSHFLILFDOO\�GLG�*RG�VKRZ�0RVHV�
�����-��" 

$WWULEXWH�3DVVDJH� /LPLWDWLRQ�6XUSDVVHG� 

2PQLSRWHQFH—-HU�����������-�� 7R�EH�WRR�ODWH 

2PQLVFLHQFH—��-RKQ����� ,QFRQVLVWHQW�LQVWDELOLW\ 

*RG¶V�*UHDWQHVV 

(WHUQDOLW\—3VDOP����� 7R�QHHG�VRPHWKLQJ�IURP�DQRWKHU 

,PPXWDELOLW\—0DODFKL���� 7KH�LQDELOLW\�WR�GR�DOO�\RX�SOHDVH 

,QGHSHQGHQFH—$FWV������ 7R�EH�WRR�VPDOO 

2PQLSUHVHQFH—-HU�������-�� ,JQRUDQFH��DERXW�VRPHWKLQJ 

,PPHQVLW\—��.LQJV����� 7R�EH�DEVHQW 

7UDQVFHQGHQFH—3VDOP������ 7R�EH�WRR�IDU�DZD\ 

,PPLQHQFH—$FWV������-�� 7R�EH�HDUWKERXQG 

*RG�,V�*RRG 
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���:KHQ�0RVHV�ZLWQHVVHG�*RG¶V�JRRGQHVV�SDVV�E\��KH�KDG�D�UHDF�
WLRQ�WKDW�LV�VLPLODU�WR�WKH�RQH�WKDW�,VDLDK�H[SHULHQFHG�ZKHQ�KH�
VDZ�WKH�/RUG�KLJK�DQG�OLIWHG�XS��:KDW�ZDV�WKDW�UHDFWLRQ"�:K\�
GLG�WKHVH�PHQ�RI�*RG�KDYH�WKDW�UHDFWLRQ"�:KDW�DWWULEXWH�RI�
*RG¶V�JRRGQHVV�GRHV�,VDLDK�VHH�HVSHFLDOO\" 
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,QWHUHVWLQJ�,QVLJKW� 
 
³&KULVWLDQV�LQ�2XU�7LPH�VRPHWLPHV�DFW�DV�WKRXJK�WKH\�ZHUH�WKH�ILUVW�WR�UHFRJ�
QL]H�WKDW�*RG�LV�D�*RG�RI�ORYH��2I�FRXUVH�WKH�%LEOH�WHOOV�XV�WKDW�*RG�LV�ORYH��
EXW�WKH�&KULVWLDQV�RI�PRGHUQLW\�VHHP�WR�WKLQN�WKDW�WKLV�FRQVWLWXWHV�DQ�DGH�
TXDWH�WKHRORJ\�LQ�LWVHOI��WKDW�*RG�LV�IXQGDPHQWDOO\�LI�QRW�H[FOXVLYHO\�ORYH—
DQG�KHQFH�WKDW�WDON�RI�GLYLQH�KROLQHVV�LV�GLVWUDFWLQJ�RU�LQWUXVLYH��3URWHVWDQW�
OLEHUDOLVP�SLRQHHUHG�WKLV�GLVSODFHPHQW�RI�*RG¶V�KROLQHVV�LQ�WKH�QLQHWHHQWK�
FHQWXU\��EXW�LQ�WKLV�FHQWXU\�HYDQJHOLFDOV�KDYH�WDNHQ�XS�ZLWK�GLVWUHVVLQJ�FDUH�
OHVVQHVV�WKH�ZKROHVDOH�UHRUGHULQJ�RI�WKH�&KULVWLDQ�IDLWK�WKDW�LW�LQWURGXFHG��
IURP�WKH�PHDQLQJ�RI�&KULVW¶V�DWRQHPHQW�WR�WKH�PHDQLQJ�RI�&KULVWLDQ�VDQFWLIL�
FDWLRQ� 

 
³������WKH�WHQHW�WKDW�KDV�EHHQ�PRVW�FKDUDFWHULVWLF�RI�3URWHVWDQW�WKRXJKW�VLQFH�WKH�
HDUOLHVW�GD\V�RI�WKH�5HIRUPDWLRQ—QDPHO\��WKDW�KROLQHVV�IXQGDPHQWDOO\�GH�
ILQHV�WKH�FKDUDFWHU�RI�*RG��7KLV�PXVW�EH�VR��,I�*RG¶V�KROLQHVV�LV�KLV�XWWHU�
SXULW\��KLV�LQFRPSDUDEOH�JRRGQHVV��WKH�PHDVXUH�RI�DOO�WKDW�LV�WUXH�DQG�ULJKW��
WKH�ILQDO�OLQH�RI�UHVLVWDQFH�>VHSDUDWLRQ@�WR�DOO�WKDW�LV�ZURQJ��GDUN��DQG�PDOLJ�
QDQW��WKHQ�ORYH�PXVW�EH�D�SDUW�RI�WKLV��,I�ORYH�LV�YLUWXRXV�DQG�ULJKW��LW�PXVW�EH�
DQ�H[SUHVVLRQ�RI�GLYLQH�KROLQHVV��WKH�HVVHQFH�RI�ZKLFK�LV�WUXWK�DQG�ULJKW��
*RG¶V�ORYH�LV�LQHVFDSDEO\�D�PDQLIHVWDWLRQ�RI�KLV�KROLQHVV��DV�DUH�KLV�JRRG�
QHVV��ULJKWHRXVQHVV��PHUF\��DQG�FRPSDVVLRQ��+ROLQHVV�LV�ZKDW�GHILQHV�*RG¶V�
FKDUDFWHU�PRVW�IXQGDPHQWDOO\��DQG�D�YLVLRQ�RI�WKLV�KROLQHVV�VKRXOG�LQVSLUH�KLV�
SHRSOH�DQG�HYRNH�WKHLU�ZRUVKLS��VXVWDLQ�WKHLU�FKDUDFWHU��IXHO�WKHLU�SDVVLRQ�IRU�
WUXWK��DQG�HQFRXUDJH�SHUVLVWHQFH�LQ�HIIRUWV�WR�GR�KLV�ZLOO�DQG�FDOO�RQ�KLV�QDPH�
LQ�SHWLWLRQDU\�SUD\HUV´��*RG�LQ�WKH�:DVWHODQG��7KH�5HDOLW\�RI�7UXWK�LQ�D�
:RUOG�RI�)DGLQJ�'UHDPV��*UDQG�5DSLGV��(HUGPDQV������������-������� 

*HQ� 
����-�� 
 

���2QH�RI�WKH�ZRQGHUIXO�QDPHV�RI�*RG�+H�XVHG�WR�UHYHDO�+LV�QDWXUH�
FRPHV�E\�WKH�OLSV�RI�+DJDU��6DUDK¶V�(J\SWLDQ�PDLG��WKH�PRWKHU�
RI�,VKPDHO�E\�$EUDKDP��7KH�DQJHO�RI�WKH�/RUG��D�SUH-LQFDUQDWH�
DSSHDUDQFH�RI�WKH�6RQ�RI�*RG�LQ�WKH�IRUP�RI�DQ�DQJHO��DSSHDUHG�
WR�WKLV�GHVWLWXWH�ZRPDQ�DIWHU�VKH�KDG�IOHG�WKH�PLVWUHDWPHQW�RI�KHU�
PLVWUHVV��7KH�QDPH�ZDV�(O�5RL��:KDW�GRHV�WKH�QDPH�PHDQ�LQ�
(QJOLVK��Y�������DQG�ZKDW�GRHV�LW�VD\�DERXW�*RG¶V�SHUVRQKRRG" 

*RG�,V�3HUVRQDO 
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��7LP� 
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5RP� 
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���(DFK�RI�WKH�SDVVDJHV�OLVWHG�GHVFULEHV�*RG�ZLWK�WKH�VDPH�DWWULEXWH��
7KLV�WUXWK�DERXW�*RG�FDQ�PDNH�NQRZLQJ�+LP�SHUVRQDOO\�PRUH�
GLIILFXOW��:KDW�LV�WKH�DWWULEXWH��DQG�KRZ�KDV�*RG�UHPHGLHG�WKLV�
SUREOHP�ZKHQ�LW�FRPHV�WR�NQRZLQJ�+LP�SHUVRQDOO\��-RKQ�������
����-���" 
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���7KH�DQFLHQW�IDLWK�RI�,VUDHO�ZDV�XQLTXHO\�PRQRWKHLVWLF�DPRQJ�LWV�
SDJDQ�SRO\WKHLVWLF�QHLJKERUV��7KH�%LEOH�LV�FOHDU�WKDW�WKHUH�LV�RQO\�
RQH�WUXH�*RG��QRW�PDQ\�JRGV��1HYHUWKHOHVV��KLQWV�RI�SOXUDOLW\�
H[LVW�HYHQ�LQ�WKH�2OG�7HVWDPHQW�UHYHODWLRQ�LQ�UHJDUG�WR�WKH�RQH�
WUXH�*RG��/RRN�XS�HDFK�RI�WKH�SDVVDJHV�EHORZ��DQG�LGHQWLI\�WKH�
SKUDVH�LQ�HDFK�WKDW�KLQWV�DW�D�SOXUDOLW\�RI�VRUWV�EHORQJLQJ�WR�WKH�
RQH�WUXH�*RG�RI�,VUDHO� 

0DWW� 
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��&RU� 
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���7KH�WZR�JUHDWHVW�HYLGHQFHV�IRU�WKH�7ULQLW\�ZHUH�WKH�LQFDUQDWLRQ�
RI�*RG�WKH�6RQ�LQ�%HWKOHKHP�DQG�WKH�EDSWLVP�RI�*RG�WKH�+RO\�
6SLULW�DW�3HQWHFRVW��*RG�LV�DQ�LQGLYLVLEOH�RQH�LQ�HVVHQFH��DQG�D��
FR-HWHUQDO�WKUHH�LQ�SHUVRQ��'HVFULEH�WKH�SDUW�HDFK�SHUVRQ�RI�WKH�
7ULQLW\�SOD\HG��ILUVW�LQ�UHJDUG�WR�WKH�LQFDUQDWLRQ�RI�&KULVW��/XNH�
����-����*DO��������DQG�WKHQ�DW�3HQWHFRVW��$FWV����-���� 

         
         

         
         

*RG�,V�D�7ULQLW\ 

*HQ������  

*HQ������-��  

3VD������-�  

,VD������-��  

=HFK������-��  

1%%&�'RFWULQDO�6WDWHPHQW 
 
:H�EHOLHYH�WKHUH�LV�RQH�DQG�RQO\�RQH�'LYLQH�DQG�7UXH�*RG��DQ�,QILQLWH�6SLULW��0DNHU�DQG�6XSUHPH�

5XOHU�RI�KHDYHQ�DQG�HDUWK��ZKROO\�LQGHSHQGHQW�IURP�+LV�FUHDWLRQ��LQH[SUHVVLEO\�JORULRXV�LQ�
KROLQHVV��DQG�ZRUWK\�RI�DOO�SRVVLEOH�KRQRU��FRQILGHQFH��DQG�ORYH��WKDW�LQ�WKH�XQLW\�RI�WKH�*RG�
KHDG�WKHUH�DUH�WKUHH�GLVWLQFW�SHUVRQV—WKH�)DWKHU��WKH�6RQ�DQG�WKH�+RO\�6SLULW—NQRZQ�DV�WKH�
7ULQLW\��HTXDO�LQ�HYHU\�GLYLQH�SHUIHFWLRQ�DQG�H[HFXWLQJ�GLVWLQFW�EXW�KDUPRQLRXV�RIILFHV�LQ�WKH�
JUHDW�ZRUN�RI�UHGHPSWLRQ��([RGXV������������&RULQWKLDQV������5HYHODWLRQ��������� 


