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³/HDGHUVKLS�$JDLQVW�$SRVWDV\´ 
��7LPRWK\�� 
/HVVRQ�� 

,Q�$�1XWVKHOO 

3DXO� DGGUHVVHV� WKH� LPSRUWDQFH� RI� EDWWOLQJ� IDOVH� WHDFKHUV� LQ� FKDSWHU� ��� �2XU� JRGO\�
OHDGHUV�QHHG�WR�WDNH�D�VWDQG�DJDLQVW�DSRVWDV\���7KDW�VWDQG�LV�HDVLHU�WR�WDNH�ZKHQ�
WKH�SHRSOH�RI�WKH�ORFDO�FKXUFK�KDYH�VWURQJ�FRQYLFWLRQV�DJDLQVW�DSRVWDV\���7KLV�
OHVVRQ�ZLOO�KHOS�\RX�VWUHQJWKHQ�WKRVH�FRQYLFWLRQV� 

7R�7KH�7HVWLPRQ\� 

7KH�&RXQWHUIHLW�/HDGHU—�WKH�$SRVWDWH 

��7LP� 
���-� 

���:H� OHDUQHG� LQ� /HVVRQ� �� WKDW� WKH� FKXUFK� LV� UHVSRQVLEOH� IRU� WKH�
PLQLVWU\� RI�*RG
V� WUXWK� LQ� WKLV� DJH� ��� 7LP�� ������ ������ 6RPH�
%LEOH� VWXGHQWV� KDYH� EHOLHYHG� WKDW� WKLV�PLQLVWU\� RI� WKH� FKXUFK�
ZLOO�EH�VXFFHVVIXO�WR�WKH�SRLQW�RI�HVWDEOLVKLQJ�WKH�NLQJGRP�RI�
*RG�RQ�HDUWK�LQ�SUHSDUDWLRQ�IRU�&KULVW
V�VHFRQG�FRPLQJ��7KH\�
ZHUH� FDOOHG� SRVWPLOOHQQLDO�� PHDQLQJ� WKDW� WKH\� EHOLHYHG� WKH�
VXFFHVV� RI� WKH� FKXUFK� DJH�ZRXOG� XVKHU� LQ�&KULVW¶V�PLOOHQQLDO�
UHLJQ�RQ�HDUWK��&KULVW�UHWXUQV�RQO\�DIWHU��SRVW��+LV�NLQJGRP�RQ�
HDUWK� LV� HQMR\HG� E\� WKH� FKXUFK�� ,Q� FRQWUDVW�� WKH� SUHPLOOHQQLDO�
YLHZ�VWDWHV�WKDW�&KULVW�PXVW�UHWXUQ�EHIRUH��SUH��WKH�PLOOHQQLXP�
FDQ�EH�HQMR\HG�RQ�HDUWK�DQG�WKDW�+H�ZLOO�FRPH�DIWHU�WKH�FKXUFK�
DJH�� 7KH� FKXUFK� DJH� LV� QRW� D� WLPH� RI� JUHDW� VXFFHVV� LQ� WKHLU�
YLHZ��EXW�UDWKHU�D�WLPH�RI�JUHDW�VWUXJJOH�SXQFWXDWHG�ZLWK�WLPHV�
RI� DSRVWDV\� RU� ³IDOOLQJ� DZD\´� IURP� WKH� IDLWK�� 9HUVH� �� WHOOV�
DERXW� WKHVH� WLPHV� RI� JUHDW� DSRVWDV\� RU� ³IDOOLQJ� DZD\´� LQ� WKH�
ODVW�GD\V��WKH�FKXUFK�DJH��+RZ�GRHV�WKLV�IDOOLQJ�DZD\�KDSSHQ"�
:KR�FDXVHV�LW"�:KR�DUH�WKH�DJHQWV�RI�LW"� 
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��7LP� 
���-� 

����:KDW�WZR�DJH�ROG�DWWDFNV�RQ�WKH�WUXWK�GRHV�3DXO�PHQWLRQ�DV�SRS�
XODU�DPRQJ�DSRVWDWHV"��:KDW�DXWKRULW\�GRHV�3DXO�FLWH�WR�FRP�
EDW�WKLV�IDOVHKRRG" 

��7LP� 
���-� 

���$SRVWDV\�LV�VXSSRUWHG�E\�GRFWULQHV�RI�GHPRQV�DQG�VHGXFLQJ�VSLU�
LWV���7KH�IRXU�SKLORVRSKLHV�LQ�WKH�FKDUW�EHORZ�DUH�IRXU�GRFWULQHV�
RI�GHPRQV��ZKLFK�PHQ�DUH�IROORZLQJ�LQ�WKH�DSRVWDV\�RI�WRGD\
V�
IDOVH�UHOLJLRQ�� �7KH\�UHSUHVHQW�VD\LQJV�WKDW�DUH�XQIDLWKIXO��XQ�
ZRUWK\�RI�DFFHSWDQFH�� �%\�FRQWUDVW��3DXO�JLYHV�XV�WUXVWZRUWK\�
LQVWUXFWLRQ� LQ�YHUVHV��-��� �5HDG� WKH�GHILQLWLRQ�RI� WKH�SKLORVR�
SK\�EHORZ��VWDWH�ZK\� LW� LV�ZURQJ��DQG�JLYH�D� ULJKW�YLHZ� IURP�
YHUVHV��-���ZKLFK�DGGUHVVHV�WKH�HUURU�RI�WKDW�SKLORVRSK\� 

3KLORVRSK\� 'HILQLWLRQ� (UURU� 6FULSWXUDO 
5HVSRQVH� 

HFOHFWLFLVP FKRRVLQJ�ZKDW�DS�
SHDUV�WR�EH�EHVW�LQ�
PDQ\�UHOLJLRQV 

  

HFXPHQLVP SURPRWLQJ�D�JOREDO�
O\�RUJDQL]HG�XQLW\�
DPRQJ�UHOLJLRQV 

  

SOXUDOLVP HDFK�UHOLJLRQ�VKRXOG�
EH�UHVSHFWHG�DV�
HTXDOO\�YDOLG 

  

WROHUDQFH V\PSDWK\�IRU�EHOLHIV�
GLIIHULQJ�IURP�RQH¶V�
RZQ 

  

��3HW��� ����2XU�VWXG\�RI�DSRVWDV\�ZRXOG�EH�LQFRPSOHWH�ZLWKRXW�D�UHDGLQJ�RI�
��3HWHU���� �:LWK�D� ILUH� WKDW�RQO\�D� ILVKHUPDQ� OLNH�3HWHU�FRXOG��
H[SUHVV��KH�ZDUQV�EHOLHYHUV�DJDLQVW�PHQ�ZKR��DIWHU�WKH\�KDYH�
NQRZQ�>WKH�ZD\�RI�ULJKWHRXVQHVV@�������WXUQ�IURP�WKH�KRO\�FRP�
PDQGPHQW�GHOLYHUHG�XQWR� WKHP��� �7KLV� LV� DSRVWDV\�� �7KH�GRJ�
UHWXUQLQJ� WR�KLV�YRPLW�DQG�WKH�VRZ�WR�KHU�PLUH�DUH�3HWHU
V�GH�
VFULSWLRQV�RI�WKH�DSRVWDWH���7KH\�VKRXOG�EH�RXUV�DV�ZHOO���5HDG�
��3HWHU���DQG�OLVW�WKUHH�GHVFULSWLRQV�RI�\RXU�RZQ�IRU�DSRVWDWHV���
:LWK� WKUHH� VHQWHQFHV� EHJLQQLQJ�ZLWK� �$SRVWDWHV� DUH�� �� ���� GH�
VFULEH�WKHVH�PHQ�LQ�\RXU�RZQ�ZRUGV� 
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��7LP�� 
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��� � 3DXO� FRPSOHWHV� WKLV� FKDSWHU� E\� ILULQJ� RII� D� OLVW� RI� VL[� VROHPQ�
GLUHFWLYHV� IRU� 7LPRWK\�� WKH� OHDGHU� RI� *RG
V� SHRSOH�� � +LV� ODVW�
VWDWHPHQW�RI�WKH�FKDSWHU�JLYHV�XV�D�VHQVH�RI�WKH�LPSRUWDQFH�RI�
JRGO\�OHDGHUVKLS��YHUVH�������7KLV�VWDWHPHQW�WHOOV�XV�ZKDW�LV�DW�
VWDNH�ZKHQ�LW�FRPHV�WR�WKH�PLQLVWU\�RI�D�JRGO\�OHDGHU�� �%HJLQ�
ZLWK� YHUVH� ���� LGHQWLI\� ZKDW� LV� DW� VWDNH� ZLWK� WKH� PLQLVWU\� RI�
*RG
V�OHDGHU��DQG�WKHQ�OLVW�WKH�GLUHFWLYHV�WKDW�PXVW�EH�IROORZHG�
LQ�RUGHU�WR�KDYH�VXFFHVV�LQ�WKDW�PLQLVWU\���7KHQ�ILQDOO\�VXPPD�
UL]H�LQ�\RXU�RZQ�ZRUGV�WKH�PLQLVWU\�RI�D�VXFFHVVIXO�SDVWRU� 

$SRVWDWHV�DUH 

$SRVWDWHV�DUH 

$SRVWDWHV�DUH 
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����3DXO�DJDLQ�FLWHV�D�IDLWKIXO�VD\LQJ�LQ�YHUVH�����+H�LV�UHIHUULQJ�WR�
KLV� FRPSDULVRQ� RI� GHYHORSLQJ� JRGOLQHVV� ZLWK� SK\VLFDO� H[HU�
FLVH�� � +RZ� DUH� SK\VLFDO� H[HUFLVH� DQG� GHYHORSLQJ� JRGOLQHVV�
DOLNH"��+RZ�DUH�WKH\�GLIIHUHQW" 

:KDW�LV�DW�VWDNH" 

:KDW�DUH�WKH�GLUHFWLYHV" 
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7KH�*RGO\�/HDGHU—7KH�)DLWKIXO�0DQ 
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:KDW�LV�D�VXFFHVVIXO�SDVWRUDO�PLQLVWU\" 

5HDO�/LIH" 
 
-RH�KDG�MXVW�ODQGHG�KLV�ILUVW�UHDO�MRE�VLQFH�JUDGXDWLQJ�IURP�&KULVWLDQ�FROOHJH�ODVW�

VSULQJ�� �+H�ZDV� D� JRRG�&KULVWLDQ� \RXQJ�PDQ�� DQG� KH� IHOW� VWURQJO\� WKDW� WKH�
/RUG�KDG�SURYLGHG�WKLV�QHZ�SRVLWLRQ�DV�DQ�DFFRXQWDQW�IRU�RQH�RI�WKH�OHDGLQJ�
ILUPV�� �-RH�KDG�QHYHU�OLYHG�LQ�WKH�6RXWK�EHIRUH��DQG�SDUW�RI�KLV�VHWWOLQJ�SUR�
FHVV�ZDV�JRLQJ�WR�EH�GHFLGLQJ�RQ�D�QHZ�FKXUFK�KRPH���-RH�ZDV�VLQJOH���2QH�
RI�WKH�IHDWXUHV�KH�ZDV�KRSLQJ�IRU�LQ�D�QHZ�FKXUFK�ZDV�D�VWURQJ�VLQJOHV
� IHO�
ORZVKLS��� 

 
-RH�ILUVW�WULHG�%HWKHO�%DSWLVW�&KXUFK�EHFDXVH�LW�ZDV�WKH�FORVHVW�WR�KLV�FRQGRPLQL�

XP�FRPSOH[�� �+H�OHDUQHG�D�ORW� WKDW�PRUQLQJ��DQG�WKH�SDVWRU
V� LQVWUXFWLRQ�UH�
PLQGHG�KLP�RI�WKH�WHDFKLQJ�KH�KDG�JURZQ�XS�ZLWK�EDFN�KRPH�� �-RH�WKRXJKW�
WKDW�WKH�FKXUFK�ZDV�XQXVXDOO\�VPDOO�WKRXJK���$V�KH�ORRNHG�DURXQG��KH�GLG�QRW�
VHH� DQ\RQH�ZKR� VHHPHG� WR� EH� FORVH� WR� KLV� DJH� JURXS�� � 7KH� SDVWRU� VHHPHG�
VRPHZKDW�FRQFHUQHG�DV�KH�WRRN�WKH�RIIHULQJ�DERXW�D�QXPEHU�RI�ELOOV�WKDW�WKH�
FKXUFK�KDG�JRWWHQ�EHKLQG�RQ�� �-RH�QRWLFHG� WKDW� WKH�JHQHUDO�GHPHDQRU�RI� WKH�
SDVWRU�VHHPHG�NLQG�RI�GRZQ���+H�ORRNHG�GLVFRXUDJHG� 

 
7KH�IROORZLQJ�ZHHN��-RH�VWRSSHG�LQ�WR�)LUVW�%DSWLVW�&KXUFK���+H�ZDV�VXUSULVHG�DW�

WKH�VL]H�RI�WKH�VLQJOHV
�FODVV���7KH\�DFWXDOO\�JDYH�-RH�D�FRS\�RI�WKHLU�VXPPHU�
DFWLYLWLHV� OLVWLQJ�D� VHULHV�RI�FDPSLQJ� WULSV��EDOO�JDPHV��FRQFHUWV�� UDOOLHV�� DQG�
VSHFLDO�HYHQWV�RQ�D�ZHHNO\�EDVLV���7KH�PRUQLQJ�PHVVDJH�ZDV�VKRUWHU�WKDQ�-RH�
ZDV�XVHG�WR�DQG�WKH�PXVLF�D�ELW�IDVWHU��EXW�WKH�SHRSOH�VXUH�ZHUH�IULHQGO\���+H�
ZDV� VXUSULVHG� WR� KHDU� WKDW� WKHUH� ZRXOG� EH� QR� VHUYLFH� WKDW� HYHQLQJ�� EXW� WKH�
VLQJOHV�ZHUH�JRLQJ�WR�JR�GRZQ�WR�WKH�EHDFK�WRJHWKHU�IRU�D�VXQVHW�IHOORZVKLS���
7KH\�ZHUH�H[SHFWLQJ�DERXW����SHRSOH�-RH
V�DJH� 

 
:KDW�DGYLFH�ZRXOG�\RX�JLYH�-RH�LQ�PDNLQJ�WKH�GHFLVLRQ�KH�IDFHV�DERXW�ZKHUH�WR�

DWWHQG�FKXUFK" 


